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just fi it to see the result of the present altera 
tio Meanwhile the market has followed the Bank, 
t three months’ paper having 
ba inks have redi iced 
1 . per cent., and the discount houses 
give 2 per cent. and 2} per cent. respectively fox 
money at call and notice. 
Subjoined is our usual table of current rates :— 

BANK RATE and MARKET RATE. 
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AND COMMERCE. 


Ir is nate that the Foreign Secretary was invited 
to t] linr c tl London Chamber of Com 
merce t their New York brethrs Lord L unsdowne 
ntroduced an element of prose into what, but for hi 
nee ild ha be ne lo commercial lyric. 
Trad Is sometime supp sed to have a narrowing 
nfluence on the imagination, but a = who has read 
the spe sat Gr rs’ Hall o tied ry will be 
tempted fall into such an error tuvery toast was 
proposed and responded to in the spirit of a Christmas 
hyn Con rce means peace on earth and goodwill 


and you willmake 


anend 
[The demon of discon dames 


as new markets 


open, and new rivals invite us to a friendly rivalry which 


shall get possession of th #0! ne to Lord Brass y 
it is difficult to believe that we are living in a time in 
which American competition is becoming — nal bug- 
bear liver rning we are furnishe d wit h some fresh 


example of the ruin which this competition 
to be bringing upon us. We ar 


iq 1] 
is alleged 


being displaced 


already, we are told, from every foreign market, and we 
~} } , } , ‘ y 74 . | . > . . 
shall soon be driven from our own. Lord Brassey 
reads the same facts in very different spirit. He 


; 
wanted only tim to dwell on ‘“‘the debt we owe 


to ne ventive skill ol America, on the services 
. a i Cra ; Te sei A 
1t nas ione US in 1ts application to agriculture, 


engineering, or to transporta- 
tion by land and water.” We wonder how many 
had been shaking their heads over 
Sir Alfred Hickman’s denunciation of this friendly 
ry in its application to Indian railways! If weturr 
to Lord Avebury’s speech, shall see what it is tl 
i Sir Alfred Hickman into error. He is evider 
one of those who still believe that ‘‘ if one person protit 
30m 3e ’’—that if orders for locomotives 
viaducts are placed with 
instead of with English, the English 
poorer by just so much as the American 
firms are the riche “That is not true,” says Lord 
Avebury. ‘On the contrary, both are benefited 
How this benefit is reaped was explained a littl 
later in the evening by Mr Pirrie. He admits 
“Gi tfect produced on the minds of many 
of his fellow-countrymen by the recent 
cannot be 
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altogether ignored. 


| this competition has its uses. The precious jewel 
which it wears is its power to stimulate us to greater 
etforts We must not allow our satisfaction at the 


rade to make us indifferent to the 
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The pre sperity a 
neighbours is ordained for a beneficent , . e 
that purpose is the enhancement ; 


and success. All this, however. is ] el 
greater end. England and the United Gia. 3 


creater es Er than to spread con ‘ n 
in the words of Mr Morris 


K. Jes } 
e 
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of the earth thx blessings of civil an j : 
Together—we are quoting Mr A. Fos ots 
must cultivate and advance “the grand wold 
power of altruism,” and determine tha ane " bh 
ventually be righted by the united efforts of. 
English-speaking race.” 
Lord Lansdowne knows but too wel ut 
another side to this picture He is 
sure that commerce means only pea 
for his countrymen a desire that, if 
mercial war, it sball be a war “ waved a lj a 


most considerate 
warfare.’ 


and decent usages ernatior 
That is a wish in which 1 ls 





Trade does not necessarily mah 1 I a } 

think that to assume without cood 5 . t 
this effect is at all the right Ly bring it a 

But it need not make men enemies. ; 
Governments, and politicians, and sts w 

some pains to prevent it from d it [ 

why such glowing speeches as se a 

evoke in us no answering enthusiasm 

not value peace, but that we value it so high] ' 
wish to take all possible means t uintain it. O | 
most important of these means, to our thinking, is wat 
fulness against the causes which make the maint 

of peace dithet i. and among the chie LUSE 
present is trade rivalry. Lord Lansd he cas 
very accurately when he said that ‘1 t has 

left far behind when international policy depended 

the ambitions of rulers or the antipat the peopl 
whom they govern.”’ International policy is govern 

day ‘‘ byamb'tions perhaps not less far reaching, perhay 

not less exacting,’’ and the object of thi ambitions is 


markets 
influences the foreign policy of every nation. 5 
it is new territory that is wanted ; somet 3 it is 
aggrandisement of a distant colony 
favourable commercial tern 
ever it is on the surface, at bottom it is markets 
sh o pport inities of buying or selling the 
want or have to dispose of. The passions wh 
desire excites are precisely the same as those W! 
used to be excited by dynastic or territoria 
They are just as well calculated to bree ternat 
hatred, and so to provoke international strife. Theyn 
not do so if the danger is realised; the cel) 
do so if the danger is not realis 1. The Vas not a 
word spoken on Wednesday in reference to the Impor 
ance of maintaining good relations between G 
and the United States which we 4a 
echo. A war between these two 
greatest ol calamities for both of them Dut 
most fertile causes of war has always | 
that war is impossible, and when lL rd Avebury sa) 
that ‘“‘commerce is never militant” he seems (0 - 
perilously near making this belief his own. Hie Hh) 
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quite right in holding that commerce ‘‘ has done \™ 
for peace even than religion,” for religion has Culists"™" 


} 7 , topped 


provoked wars, and, so far as we know ver Stoph 


them. But when we consider the greatness 
interests involved in commercial rivalry, and th oo 
which the defence of these interests cali! ie 
as if we could never be sufficiently on our guard S5© 
underrating the difficulty of the work lor Nu" 
diplomacy and diplomats exist. 

There is one _— moreover, W! Ae 
suggested by two of the speeches from w! ‘i ret 
quoted. If peace is to i kept even between " 
and kindred nations they should be v ‘ 1ar'y aa 


barking in common enterprises for the redress \" 
or the extension of right. We have & Strats ©") 
of the consequences of disregarding this Cas” 

Jhinese expedition. All the conditions Hew 
assure the success of such an underiabtils 
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cultural paidthe highest dividend in the ten years for available for distribution, whil 
1899-1900, and has increased its interim payment from adverse course, ths heavy lial : 
963 in February, 1899, to 303 in 1900 and 35s last shares carry must no: b fora - 
February. The South Australian Company at the worst remains that, in the circumstances 4 
ynly reduced its dividend from 13 to 9 per cent., and the securities at present prices , 
has now got up to 11 percent. The Trust and Agency carefully selected. : 
Company, Australasia, paid 224 per cent. for eleven ieee 
\ 3 395, but has been compelled to come dow 
gradually to 10} i1t., while the Seottish Australian OUR FOREIGN TRADE. 
Invest ormerly paid 124 per cent., has not Tur Board of Trade returns for May as 
Ontry ne ¢ it thing, but, as mentioned above, at the first glance, as they sh \ | , 
has a heavy adverse ba‘anc mports of £1,450,000 and in exports 

I s sp 1 of, as well as others that m ; ae : 

. compared with the correspondi 

be selected the table, show how great are th oe i C 
potentialiti tk lustry should favourable seasons ™ ill “ee fr a O8 detailed 
recur, as they must recur sooner or later. It is an in- lcwever, the figures are not qu so bad 
dustry w 1 enjoys an unlimited demand for its In the first place, the Whitsuntide holida 
product, for, as our wool trade correspondent recently in May this year, whereas last year | + 
remarked, so great is the appetite for frozen itt Then, as regards imports the fallin; : 
that the Australian growers, when times are normal, sugar and tea, which had been rush 
can afford t gard woolas aby-product. It must be March quarter in order to avoid new or iner 
said, however, that those concerned in dealing with On the export side the decrease is chiet : 
seem to regard as of equal importance with t though the shipments were certain a 
mutton, and both, of course, have their share in the prices were largely responsibl 
prosperity or wise of the pastoral industries of the values. The lower level of prices ha xct, aff 
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The important point for the investor is the bearing 
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the returns throughout. 


Our imports for the month are valued at £49 426 7: 


as compared with £43,876,427 in May, 1990. thu 
ing a decrease of £1,449,6638, e jual t > 3:3 
the five months of the current year the total y 
imports has amounted to £220,821.8 
£213,749,770, the increase of £7,072,065 baing eaua 
J°3d per cent. 

As stated, the shrinkage for the month is largely ip 


sugar and tea, the imports of the formar ba 195,068 
cewts, valued at £1,242,071, while in May last 
quantity wa3 3,028,228 ewis a (2.41 
This was, of course, due to anticipatory imports, which 





\ 
} t 

may be expected to affeci f returns for some tim 

as the quantity of sugar imported this year amou 

18,793,693 cwts, as compar 1 with 13,1 1 

year, the values being £10,596,320 and £7,442; 


] : ; e 4 ; 
respectively. Our imports of tea in the m 


turned at 10,703,445 Ibs, valued at £340,639, azains 
11,655,459 lbs, valued at £421,355. In this case als 


the total imports of the five months 


siderable increase, amounting to 101,10! 
against 96,904,976 lbs. Owing to lower prices 


we have paid only £3,186,467 for this year's 
ports, as compared with £3,582,990 for the s 
juantity last year. D ity-free articles of food ani 
snow a falling off of only £200,000, declines of £ 


in the valu3 of wheat and £213,852 in maiz3, having 
been offset by increases in oats, frozen ui, & 
butter, which, it 1s Interesting t9 ! 4 

> + . f ] 1 
supplied more ¢ ctensively n our col 3, pa 

f ] s10¢ ] | . } 9 
New Zealand. Australia has also ser Cc 

wheat this year, against only 75J ) A 


‘apt for a large reduct 


ore, 1 is very 

prices. That is specially so with regard i 
of which larger quantities were Imp 

is considerably tess than last year. ‘ 34 
each show small increases he mo 

Textile materials were £181,000 | l 
the same month last year, the falling a 
entirely due to the lower price ot ' 
we imported 79,352,264 Ibs last month, Value’ © 
€2. 434,455, whereas the smaller quantity of «1,0! 
lbs received in May, 1900, was retu 1 @ ote 
£2,.892,049. Tae comparison for 

nilar in character, the imports : —s 
380,645,585 lbs, against only 347,395,00/ (03 
while the value has fallen from #£12,0?*:-*" | 
€12,201,576. The figures tor cotton 4 ” 


contrast, though the price of that also Das 
down quite to last year’s level. For the He", | 


7991 owts, valued 
imports of cotton were L17O,foi cw v5 ad 
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£2,951,390, as compared with Job,” 
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lave been all paid off on August Ist next, and the 
r the interest and redemption of that loan will 
suffice for the service of interest of the new one. Th 











t ssion was, of course, granted unanimously by the 
Ra 4 year passes without a proposal for an income- 
tax, and one of the first acts of the new Budget Com- 
ttee in the Chamber was to pass, by a vote of 17 to 
with two abstentions, a resolution inviting the 
linister of Finance to insert in his Estimates for 1902 
é principle of an income-tax, leaving the amount of it 
and the mode of assessment to be afterwards settled 


All that was desired for the present is to get the pri! 
ciple admitted. As an inducement to obtain the 

ep i the tax, the Committee promised as a 
ution the suppression of two of the direct taxes 
ly, that on doors and windows and the habitation 
aX. iS the very name of an income-tax is obnoxious, 
ome ers of the Committee proposed as @ substitute 
tatistical tax. Persons with an income of over £50 a 


I ~ 


ur V i be asked to send in a return of their income, 
Dut or r statistical purposes. The public, howevs 
mistrust the intentions of the Committee, and the system 
las no chance of being voted by Parliament. Moreover, 
t e Senats day had also to elect its Budget Committee, 
and t bi 


bers chosen were almost unanimously 





Pposed to an incorporation of an income-tax in the 
in iOr next vear 
GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, June 6. 
tempts to make it appear that a marked 
i nt in tne German iron trade had occurred 
nt Ley a y 2 ; 
. ee broken down, and for a week the 
I been almost uniformly bad. Se he aries 
‘ted in the most optimistic quarters that the 


an improved situation, such as the increas 
. ee een exaggerated in the Press. W hat- 


‘repetition of new spring business, only this 
“S Was this year but a faint reflection of that 
+ }. vy +} hir 7 ; 
irs. J'rom the Rhine-Westphalian cou 


« announced that a renewed shrinkage of 


oy. , Jas Occurred, and the same phenomenon is 
the Suesian district, where iron works are 
the ruinous prices now being offered by 
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- Prices 
4 464 
st 24 27 
Ne i € : 1 94 
ark 44 ) nture Stock 10S & 
‘ie Pe eb. Stk .. 82 85 
t Perkins & Co., L ? 
ms $7.1 Stock 7 
2 &t brewery, & 
: i r ff Preference 
Sts s Mort Det : 20 ¢ 
SA I 4”. KB Mort. Deb, 8tk 5 
: Brewery, jOrd 54 
. reorges &Co.,L 16% Pref 15 16 
i ot 34 
Mort t Ss k Q 
ubrewery,L.,Ord 
; got eries ¢4 23 
Brewery L. Ord 1£5 60 
i I f; é } 22 
. 4 Debe ‘ 6 
&s weLOrd 6 7 
Limited, Shares, 18 2 
th i I erence * 
A. Bon & ¢ » i 
‘ ry 
k 4 i rere ’ 7 
i re Btock $ 16 
g h z8ton Brew. L ql04 
tk : Le be res 9 12 
& Uo., L., 449 
k 13 
wery, Lin ted 24 2 
W : 
“I : p. ¢ 
. z 
‘ 4 ; 
& 
ti« A ‘ 
oi 4 
‘th 
ta so 


G wery L., Ord 
F : Preference 

2 sarr & Co. L 
Preference 
wery, L., Ord 


uce 








49 of 
ac lo 
g ‘ 
©3 
1 ly 
43 65 
9) 99 
i ce 
94] 
> 
> 
424 























we -_ 
cis Name. Cloeng 
m= oe Prices 
10 10 United States Brewing 26 34 
10 10 Walker (P. W. and Son) 11412 
Stk lid !Watncy, Combe, Reid & ( 
Limits irdinary 70 7 
tk 100 Do Deferred Or ry 4 
Stk 1 DoS ¥ Pre 
atk 10 Do 34% Ist Det ‘ 
| 
| INSURANCE COMPANIES. 
} i) 

5 a . oe. 
es <<s Name ©) | £3 
tg | $5 | <5 2: 
8 e— | ai) £| =) 
ad | WA De ORS 

p.8. Alliance Assure 2 25 3g OY 
8 Alliance Mar., L « 
24/p.8 Atlas Fire & Lf C 4 
67,000. 25 Br. & Fr. Mar.,L 4 / é 
100 4 Brit. Law Fire,L 1 A} 13 1y 
20,0 15 (Cler.,Med.&Gn 25 2317 
§0,000' 35 Commer. Union 0 ° 44. 
3,182 124 County Fire oY 208 1 
335,736 5 Fagle . , 0 iu 
{ 75,000' 10 Employers’ Liat 23 33 
10,000 174 Equity and Law 6 25 24 
10,90¢ 1g eral. ‘ S 14 
8 Guardian F &L 1 o by 
25 Imperial Lin 20' 6 24 
£6p.s Imperial Life 20; 4 5t 64 
20 ‘Indemnity Mar 1 : } ’ 
Lancashire 2 2 34 
§ 0 *35 24 154 
l a -l} 15 2 
44 , 
bs 9 = 
ia ¢ 
la 5 
«44 
of , 
j “ “oi ts 
| 0,000 179 2 
| 10 10 s 
000'40/ 1 424 41 
l <4 
6 24 ) 
{ 1 I 63 
47 
4a : l ¢ 
, 2 (cean Marine 25 23 
} 13 § Palatine 
100, "124 Pelicar ] 1 2y 34 
§3,776 36 Phoenix £ 636 3% 
} 10 2¢ Kailway Passngr 1 2 7% 
} 200,00 : Rock Life 4 4 4 
| 489,22 14 Royal Exchange &t < 
| 126,254 654 Royal Insurance 34 
240,000 £6 p.s Sun Fire 10 1 ? 
48,000 7 6p.s Sun Life 10 7413 14 
100 20 Thames&Mer.M 2 2 & 
$5,000 20 p.» Union. l 4° P 
40.64 15 Ur Mar., L 20 24: 2&3 
6,000 131-3 Univereal Life 0! 18'23 
Ex ling periodical cas b bonuses, 
CANALS AND DOCKS. 
“ c 
cif Name Closr 
13 | Os Prices 
| io 
Stk Kirmingham Canal Z 
Stk East 4 West India Dock 
sStk Do 4% Pref. Stock 
stk ; ‘ ns Del 
U 0 Grand Junction Cana 
} s Leeds and Li er} Cana 
Stk 100 Lond. & St Katharine Docka 
Stk 10u Do 44% Pref 
(Stk | Do 447, New Preference 
jstk 1Q D« 4, _ 
Stk 100 Do Debentare Stock, 4% 
10 10 Manch. Ship Canal, Pref l3 
NM 1 De 347 M rt. Det 
pStk Millwall Dock . 
pitk Do Preference, 449 
Stk Do 5% Perp. Preference 2 
jStk Do 5% De ture Stock 26 
10 Newhaven Harbour 4% Gtd 12 
Stk 1 North Metropol. Canal, & 
2 20 Suez Cana! Shares 147 
stk Surrey Com. Dock, Ord l 
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MERCIAL, INDUSTRIAL, &c 


Aerated 
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bread Limited 
tum ‘L.A 
ng, Sir W.G 
&u1 


& ( 


Dwel L 


Preference, 1879 


-ree 


ono c 





areira Water 6 % Det 
Cassell and Co., Limited 
Catainas Ware., 4 Debs. 
Cent. Prod. Market of BLA 
City Offices, Limited 

4 Rea! Prox 
sbenture S i 


Cal 





ty of Santos Impta., L 
Cie. Genl. des Asphalt. L 
Coata, J. and } 

Do 6 % Cun. Pref 

D 4 % De Btock 
Crystal ralace, Prefd. Ord 

Do 5 % Pref. stock 

D } € 

Dod 7 me 9 
Daigety & ( Limited 

bo 435, 1 Db Stock 

J bos, lr b. Stock.. | 
7 Devas, Rout & Co., L 
1 DunlopPne 87,Cm. Ord 
l Do Def 

1 bo 5% Cum. Pref 

0 Eastwanes. 





Do 8% Ci 
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COMMERCIAL, INDUSTRIAL, &c 


ei « 
he Name Closng 
zx ne Prices 
3 3 F.C. Powder 1 tod 4 
10 l } y Rr rs 
} , Q 
4 
Stk \ Sth 
4 i i 
I 6 { ~ é 4 
Stk 4 M t. Stk ‘ 
4 il F ~ Wa a L 
1 4 W. } & 8 aL 
4 ter, } r I i 
Stk = {aa Power, I < 
Stk UU G r g M at I 
Af x k 
Stk Do} Rtock d 
1 Gor | 
E ° Har 4 r& it I aos 
} l i|Har = a . 
f ' vA 7 L > 
' 
¢ e & | s ref 6374 
1 © Hor y (I & 8 I ¢ 
] . a L ae 
1 . 1) I 
D M gage Debs 6 
Howa gh, L 24 
mperial R tton 44 4 
Stk 10 wellg., 12 
A } € W } emt 
1.1 &c., I 2 
4 a. Stores L 
] f A é 
An I | ' ref 
i : 
} 2 é | g } Meat, I 
1 “ 
c \ J 
l 1 Li; = 
Srl - t 6 
k Do 4 w 
10 Lis I rd 4 
D ¢ j ‘ 
I Lin 1 és 
“2 ] ar.House,L 44 
McEwa am ( } L 
tk Metroy ‘ gs As & 7 
M a Sa 
M J ‘ S I 
j iM I s I 
4 4 N al S L 
Ny | 
Vik Kh 
N 5 st, L 
6 Pa | s Limit 
1 Pe A. a F. Pears, L 4 
Do Pref t 
atk Do 5% Deb. Stock 22 
eck |} &VW 4” Om Pt 4 
3 f 
f ra I ( L 
5 City Imp.. I 
2 | imy 4 





1 Koberts (J. R.) 8t L. ; 
x rta(T. R.), L, Ord 
Prof 
1| 1)R L..O : 
l ‘ 
Stk I ‘ Stk 
yal Ag r &c., L 
bo 4 Preference * 
j 
l I I 
Stk 4 S K 
$ a f rd 4 
\5% prt 4 
Mt ont 
4 a bale i ed 
A A ) ry, L 
2 2 ‘ &c., L 
Ka 4., VI 
Stk ‘ si k 2 
] X Asphaite,L <« 4 
\ 4 alte, L, 19 2 
\ aS 3,1 i r 4 
Na A & Layton, L 
We 1 ' 
j } , 434 
h \ 
Stk ‘ 
W ick Pease L 1 
; ett r 
{NANCIAL, LAND, AND 
INVESTMENT. 
- = Name Closng 
Zz | & Prices 
i Anglo-French Exploratn., L 
4 I AL1E Aa 
2 ‘ Aus an Agr iTa Of 4 
2 4 M and & Fina L 4 
. D 4 ~ ck i04¢ 
‘ & A an Mrt., L $ 
é ‘ & Austi &L.,ld | 
S AT 4 $ 
) M be R 
\ i Works Trust 
+ y 
l , ) rpurst L 4 -t 
41 Do 4 S x , 
13 L HH Bay a.% 
> . : ' 
7s “ t ‘ aL f i i, be 
Land & f Egypt, L f 
J Do 5 Mortgage Det 
ae é¢ Law Debenture L 
‘tk J Do4 i pe 
A Natal L & i 
. bo& 7 1 é 4 
25 N na i € 





FINANCIA™, LAND, AND 
INVESTMENT.—Con. 


Fe 
sia Name ang 
> rw Prices 
2 KR. Plate rust, Loan, & J 
A Sha < - 
£ I Shares 
2 Al Ar l 
SUK “ 4 i li 
Stk Pr nee 
Stk ‘ 
~ 4 4 
é alia l 
SS A - 6 C 
st & Ag 4 eos 
e ‘ ~ | 
‘ i f soada 4 4 
New 4 
i x & L 
Stk 4 
L 
Stk M gage & Ag 
4 Aa é Pref 
Stk I 44 . Stock 
2 \ Z 
>I HY 1c "D TY 7 
INANCIAL—TRUSTS 
Stk \ Pref 
“tk K Pref 
Stk 
Stk 4 & I I L. Pf 
~tk r 
Stk : Ss B 
Stk k t. Prt 
Stk 
Stk 4 Rrock 
tk t Pref 
SUA 
Stk 4 Stock 
Stk ‘ 4 && rf 
Stk 
Stk 4 8 . 
Sts A ’ 4 a 
Stk $ 
SUK ‘ a “ i Pf 
Sts 
Stk 4 Stock 
stk st hk LJ 
k 
<tk 44 ~ 4 
“La 
b 
AS K 
Stk ~ h 
La L 
stk 4 Stock 
“ Dee 
k L Ls 
“tk 4 s x 
k M RG I 
“US K 
tk 4 Stock 
Stk M 4 4 
A | s L 
Stk M 4 L., Pref , 
Stk 2 
Stk r yr f ‘ 
] A 
i Li 
at pr 
Stk 44 a | k 
~ 4 S a 
Sik 4 5 Pref 
stk efer 
K Sha a, A 
sith , 41 4 
$ > 
Stk k 4 
3 Def 
k ne a 
4 
Stk 4 Stock 4 
kK 
3 2 t 
Stk S&S ‘ { 
i 
Stk Do Detferrea 
“tk i 4 t ~ k 
‘AQ T 
GAS AND ELECTRIC. 
4 q ax A 
¥ ‘ 4118 ‘245 a 6 4 
y, L i . 4 
stk ; r ated 
é t , x 
r ” 
$ a A ew Ls 
4 ‘ . 
i Pref 
a r 4 
stk 44 « 
& a 4 
stk 
r 
E ‘ a K 
Sle 
x 
l i . ga + 
i 
Mi .& M a ’ : 
M s 
Mi Mf 4 
‘ ‘ vi 
5 a 
~ & Pail Ma 
“ar 2 
atk 4 
a ‘ S « 
. ; 
\ t c 
COAL, [RUN, AND STEEL 
74 74 Ba “ e Ste L 
s 7 2 
s KOW, Vaughan & 
l 2 
2 wa wha ; i & 
l i brow * 
625 62g NeUlyg & bDialioa I 
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COAL IRON, AND STEEL.—Con MINES.—Con. TELEGRAPHS, TELEPHONES. 
ma Ps 
af . : = 
: 4 i= sig Na loem:) €  @ Name Closng) ¢ | < Closng 5 = 
2 hk > ee coo) le Name, Prices, 5 ame 
. aid ' 
' : Simr & Jack P ; 8 f x S ices 
Lik Newnt. Abrern. &tr al.L 64 7 3 I t Debs Bae oh eo z > Edinb 
ey f wha L. Pr ‘ : * Tharsis Sulph ir & ( pper, L ¢ ‘2100 100 African Direct, L., 4% Debs. 1¢ 3 G D Mita cenan OUT 
; ; 6 5 Tolima, L., A Shares * Stk Ang un, Limited $ ; _ way,’ 
: tk ~ 4 l } ra aal ¢ f L Stk 7 & f 
$s f 1 | R G M. Festate, L Atk as ‘ 
\ y LL - i 
; : . “ % ; k I L ote 
* : l 0 7 2 4 ‘ 
: ‘ i r 1 45153 a ioe 
| fs SHIPPING 4 
: j o & African Steam Shiy 175145, 990 | 2 ? 
MINES 20 Do Fully Paid 16 18 8, 8.N 
Q 4 124 Amazon team Navigatior PA ar rn 4 
: { Ale is — a Mail Packeta, L Rtk 4 
‘ 2 - . er 20 inal Steam Shipping, L 14 '4s/stxz 14 - f 
i ¢ ] 4 
: x ] “ped Steam N oat 43 fbi atk see a 
Prefe , 
i H , : eS ad ' 
' 4 4 Le Fredk.Jand ¢ l 1 ) Vv 4 
, Pref. (6% min) 7 Pref 25 2 43 4 , i 
; sd. 8.A., L 8 w Zea 8 g, L ei! 1 113123 
} Pref Steam } g ‘ Stk ( 7 . 
t : Stk } ar & Or al, Pref l l é 
‘ I ‘ ~ Do Def 5 : rents i) . : m 
{ 1 ; atrn D G L ¢ I al Mail 8 ean 44 46 e Reuters, Limited ae 7 ¢€ WATERWORKS 
oma t ~ aw Sa &AIt n,L Apf ; 3F C West African, L., 5% Debs 96 10} . 
; I Debentures : Do I 4.4% West Coast of America, L . 2 : 
{ 1 ' - 20 Un Steam Ship, I te Do 4% Debentures 100 1 20 20 Antwerp, Limited { - 
4 } t, 3 ‘ . ? “ : i i West Ik rand Panama, L g Stk 0 3 * * 
2 Fortuna, I 10 10 1 Steam Ship of N.Z 10 1 Do 6 % First Preference 5 613 fs 
ie : ‘ a Gold, L TEA AND COFFEE 10 Do 6% Second Preference ame nah lee cee 
} 4 } at Lax l te : 1 
7 it ; I per, I < é Assam ‘Tea oo ‘ Stk Ss r 
; } I a Tea, L ¢ ; x 
i ‘ 1 Ass a L Sik 4 Ss x 
" 2M & Barry, | ed ‘ 1 l Do 7 Pref Ro = a Stk k 
2 Montana, | ted , 6 , Lands 2 TRAMWAYS AND OMNIBUS = stk Do New M 1%. 2 
“i eG e ted 0} Pref 6% ] 7 AK Vi 
§ Na " er, | 4 D Pref 64 aX 
I if w g é 8 a, Lit 416 Ang Argentine, Limited 4 4 5 2 
f : 4“ | 4 ‘ stk oo € I res k $29 Stk 4 Stock. . 12 
t i: ‘ G f, Ord Do? % Pref 2 l l Ba a, Limited 2 M s 8 
| M i a 10 1 Ast Stree 24134 Stk 
; : ; " I & ¢ vew R New 
: } j i Pref ‘ a, i ed 14 SUE i 4 S 
e } | ‘ 4 {| gha 4 53 Stk 100 D k | 
' 4 M i 2 I p Poo De 2 26s 
i 2 4 of } 8 Ayres, L 47 |Stk ~ ark, & 
. ] Kal i 2 ext J ara 
oI we g L k ier Deb. Stock l x Neat M 2 
‘ : S 4 i “ t cu 7 
: ‘ a spon comieatansnaen 
a 
( ) he D f 1 
: 4 bas & se} Z r 
¥ ’ DOR | 
i 
’ B:J vked 1 
: A . e 
i 4 i { \ a t Le 
i & ] { 
x } ; * B 
} 1 
w . . . 1 X20 4 
8} t f ced 
ve TALLOW \ P 
. i i S90 ; 
| | 
t ha ; 
I i i 
)+\ l i 
: FTURPENTINE ! t 
j { : 19 f 
ti 10 
i WW i \ 
N t 1, 1 4 
ur 
ROSIN u i 
s i 
PETROLEUM 1 and 
LINSEED 
, ' 
{ j j t 
] Lt . 
¢ : 
RAPES! ) in better 
MM wn Cav Re 
: ° 
; I ; 
‘I 
5 } Aa 
COTTONSEED d r f 
§ f f j 
: A dA 
} f l a 
f f Ca 
' 1 
? 4 
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LONDON POTATO MARKET 
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Imperial Rover Cycles 


PARALLEL X FRAME. 


*. EQUITY AND LAW 


a LIFE ASSURANCE SOCIETY. 


ESTABLISHED 1844 


£3,600,000. 


LONG-TERM POLICIES AT LOW RATES, with right to change to ordinary 


L\ Fs .— 
ZR \ fA fixes Funds exceed - - 
/ j Jp \ x 
\ J (\; ) 
Stock bere \ \ | Assurances, thus giving 
me XS 
, MPE LAOVER: ™~ —— 


THE CHEAPEST ASSURANCE PROGURABLE. 


“SE CRETARY. i8 LINCOLN’S INN FIELDS, “LONDON 


pone Cae Seaeeeeres Gaseree. BOUND VOLUMES of “ ECONOMISTS 


“=a a 

fhe ROVER CYCLE C0., Ltd. 
Meteor Works, COVENTRY. 

LO\DON Sar Sevan ceteeeeaeie 

BIRMINGHAM: 9 BROAD STREET CORNEL 


WESTERN AUSTRALIA, 


THE COMING COLONY. 


— 


nerai, 


THE COMMERCIAL CABLE COM- 
PANY STERLING FOUR PER CENT, 
DO-YEAR DEBENTURE STOCK, 





IMPERIAL OTTOMAN BANK. 


Splen ae. Abundant and Certain Rainfall. 
id Climate. Good Harvests, and 


BEST MARKET IN THE WORLD. 


EASY FACILITIES OF TRANSIT. 


A LARCE AND INCREASING COLD YIELD. 
or the wear ISG4 ¢ 13,500 ogs 
SUFUND GA COnsumt) / pOpuiation 


a THE MOST NUTRITIOUS 
~ead, Iron, and Copper Mines 


Raven. MAGNIFICENT TIMBER RESOURCES. “5 iP i S’ S 


and other Fi sherles, 
GRATEFUL—COMFORTING. 
and Detailed cameenation,. Ww 


. pans } ati: 
1 erai for einai 

vy estminster, London, and t y Let 
‘nentol iuands and S 

sia, DY persons in any 


“ug RREAKFAST—SUPPER. 


WHITELAW’S Teh EGRAPH CYPHERS. 


Evenine i IMPORTANT NEW WORK. 


Full 


ntinuous Alphabetical and one continuous Terminational Order 
Specimen Phase on Applicat 
Aw ELEGRAPH Cypakk Orrice, 39 Lombard street, E.C. Sporriswoor gE & Co., SA Gracechurch 
es. E, Pater & Hows, Manchester; James MacLenoss & Sons, GLasGow 








Portsmouth Corporation 8°/ 
Redeemable STARK 


one iene ger” |g 


na OTN Ye 2015p semen Alsat 


NE A LO LEN HI wel Bae 


tS oh ee Re ti eh ee 


stains” liad 





i 
| 
i 


LSS NAS 


peas 


rade 








ie s 
= 
-. a « 
A 
: Pi 
3 f F 
as 5 
= 3@ i 
sme gti 
‘= 
= 4 
: ; ‘ 
& : Df 
i= © 
* 
ie i= ; 8 
ie 
: F; 
z j > 
. | 
; : 
: = 
© 
$ 
i, «86 ; 
: : 
. 
Bt 
Pe = 


oo argger ter comet OM) OT PAT 


sont eee ern 
- 


ae oom 


+ ETE Cg | a Tae re 


net ae 


— 
BO I 





SE ——— 


fas, by, Ss 


Banks, &r. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL . $1,000,000. 
SURPLUS... #250,000. 
A f Banks, Bankers, and Firms received 
favourable terms. Collections made and re- 
- af promptly 
s at tion given to the Purchase and Sale 
American securities, Cable transfers made, 


xpon Bankers—The London City and Midiand 
Bank (Limited) 


THE ANCLO-CALIFORNIAN BANK, LD. 


apita! Authorised, £) 200,000. Subscrit 
raid p, £500,006 kK 


ea, £600.000 
eserve Fund, £135,000 


Head Office, 18 Austin Friars, London, E.C, 
Branch at San Francise< 
Avente at New York, J. and W. Seligman and Co 
Bank transacts general Banking Business, 
jraftes on California, Oregon, Nevada, & also 
Hawai an Islands nds Bills ¢ tior 
makes T egraphic trat sfers,and grants I.etters of 
credit J SIMO N, Managing lirector 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


L, £1,000,00f BSCRIBEI 2°00 O79 
£400, 00K RESERVE Ff 
eadne i 5 
e— San Francis 
Par and New Y k 
DIKECTORS 
Howar v her kag Alexand Weill Eaq. 
1 Cahn, Eag | Max Rosenbain, Esq. 
e Bank transacts a general Banking and Fx- 
ge I and issues Travellers’ Credits 
availal he} nt Rees 68 the Wor 


P, W. ROBERTSON, Man Lager 


Atrican Banking Corporation (Limited 


Interest allowed on fixed deposits 
Banking Business transacted in and wth South 
Africa 
G. W. THOMSON, 
Chief Manager, 
Nos. 43 to 46 Threadneedle street, London, K.C 
B 


sinees hours 10 to 4, Saturdays 10 to ’ 


The Merchant Banking Co., Ltd., 


112 CANNON ST., LONDON 


SUBSCRIBED CAPITAL - 


£675,c00 
PAID-UP - - 


- - £300,000 


Credits isaned, Consignments of Produce for Sal 

' Advances made on Mortgage of Shipping 
Property n Outward and Inward Shipm: nis, on 
approve Local and Foreign Securities. Every 
tacility given { C 


for transmission of orders to foreign 
sorrespondents 


H. MACKENZIPF., Ms 


anager 


HONG KONG & SHANCHA! BANKING 
CORPORATION. 


#! x 
t N . N NDON A 
RCE r PER & £ 1,000,000 
TY N NY N 8 ANI 
K 
a , 
& 10.0 
al | s ~ ») OOK 
i R8 aND Hea FFICK 1% Hone 
Kon 
JORDON COMMITTEE 
Anastasius J ~ D r ndon and 
( ty Banking ( pa limited.) 
os I t 4 ai hha {Fg 
‘ " Fis ninsular and 
4 4 ( pa 
| te re ved r tw en he fixed at 
r t. | ar: Interest paya ne 30th 
and ember 3lst 
EWEN AMERON Managers 
HN WAI } ' Londor 
e t ‘,Actg. 8 lanager 
5, A tar 
ard street jon F 


STANDARD BANK OF SOUTH 
oe Uaersee). 


Bankers to the Governmer t the Cape of Good 
H pe a D UF} E 
0 Cler ts lane, Lombard street, London, F.C 
Subscribed Capita £5 000.000 
Pa p Capita £1,250 0 
Reserve Fund soon eee Kx 
° 
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THE NATIONAL BANK OF SCOTLAND 
9 
LIMITED. 
Incorporated by Royal Charter and Act of Parliamen: : 
ESTASLIGHED 1825 : 
Capita! Subscribed, £5,000,000. Paid-up, £1,000,000. Uncalied, £4,000,000 
RESERVE FUND oe oe &1,000,000. 
HEAD OFFICE—Ebinpurga. 
HOMAS& HECTOR SMITH, General Manager GEORGE B. HART. 8 oretary . 
LONDON r- Micholas lane, Lombard atreet, B.c. 
JAMES ROBRFRTSON. Manager THOMAS NESS, Assietant Manager 
BRITISH BANK OF SOUTH | ROBIMSON SOUTH AFRICAN BANKING 
AMERICA (LIMITED). COMPANY, LIMITED, 
net cece nga Jbasvensccsens “anes | (incorporated under the “ Companies’ Acte = 
: 0-U Ocsseseaccessccorcsccesese <a Registered 19th A : D 
Reserve Fund.........s-csesecess 340,000 HEAD OFFICE 1 Bank b 
ta London, FE. 
' : ur CAPITAL subscribed and fully paid, £3,000.0% 
’ . This Bank transacts a Genera! Bank Bus ‘ 
in connection a h Africa, dea r F 
ary and other Drafts i issues r 
Drafts, ard Te pcan ic Tra ts Brar 4 
‘ and Uape ' 1S We as 
Ps : Agencies in the Transvaal, Cay ny, Orang 
. River Colony and Natal 
: : Deposits received for fixed periods on t& 
ate eet, I which may be ascertained upon application 
: meee JAMES TYHURST Managing Director 
THE ANGLO-EGYPTIAN BANK, LTD. 


SUBSCRIBED CAPITAL, £1,200,000. 
PAID-UP.... £400,000 | RESERVE FUND, £215 000 
DIRECTORS. 

Thomas Usborne 

Henry Adair R 
John Finlaysor 

John Howard Gwyther, | 


BRANCHES—Alexandr 


», Chairman, 

hardson, Deputy-Chairman 

Edward Lucas 

Alan Richardson 

a, Cairo, Gibraltar, Maita 
PARIS—3l Rue Lafayette. 

H. R. Coomrs, Manager. W. Hart, Secretary. 

BANKERS—The Bank of Eng'and, the London 
Joint Stock Bank. 

The Bank transacts every description of Banking 
business in Egypt, grants Letters of Credit, and 
affords facilities to travellers proceeding to Egypt 
and elsewhere, 

De —. received for one year at 4 per cent. ps 
annum ar r shorter periods at rates that aa a 
ascertained at the Head Offic 


No. 27 Clement's lane, sence street, E.C, 


THE LONDON BANK OF AUSTRALIA, 
LIMITED 


Old Broad street, E.C 
Subscribed Capital..............s006- £1,645,020 
Paid-uy 
Uncalled, including Reserve Liability 7% 
REMITTANCES made by CaBLk to Australia. 


Drarts, LETTERS OF CrEDIT, and CirccLak NoTEs 


issued upon Branches and Agents. 
BILLs oF EXcBRANGE on Australia NEGOTIATED or 
Rent r Coliectior 


INTEREST allowea on Deposits for perio 


ie and ae 
rates which may he ascertained on application, 


F. J. CURTIS, Secretary, 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office: 


Snbscribed Capital 
Paid-up Capital 


88 Lombard Street, E.C. 


pe Sass crores £1.078.875 0 O 
539,437 10 0 
539.437 10 

a 1.39] 4 ¢f 
Letters of Credit and Draftg—on the 
Branches and Agencies of the Bank in the Australian 
( es can be obtained at the Head Office, or 
th gh the Agents of the Bank, in the chief Pro- 
vincial towns throu it the United Kingdom. 


Remittances made by Telegraphio 
Transfer. 


Bills Negotiated or forwarded for Collee- 
tion. 


Banking 41nd Exchange Business of every 
description transacted with the Australian Colonies 


b ANK OF NEW SOUTH WALES. 
) Established in 1817, 

Lonpon Orrice—64 Old Broad street. 
i DL ciekupenuesihcnwhokenkd one £2,000,000 
Reserve fund..... 


Reserve Liabili 


Further Liability of Pro )prietors os 





ty of Proprietors 





£5,250,000 

Letters of Creditand Bills on demand, are granted 

upon the Head Office and Branches throughout the 

Australian and New Zealand Colonies. Bills pur- 

shased or forwarded for collection, Telegraphic 
rer WaAnces Tad 


DEPOSITS received for fixed periods, on terme 
woicn may be known on application 


DAVID GEORGE, Manager. 


BANK OF MONT REAL. 


Established i 


Capital Paid-up,£2,465,753 Re erve Fund 
Undivided Profits, £104 
Head Office and Board of Directors: M ONTREAI 
Genera] Manager: E.8.CI OUSTON, I 
London Office: es Abchuseh ta ne, ‘Ec 
Right Hon. LORD STRATHOONS 
AND MOUNT ROYAL, GCM 
THOMAS SKINNER, Es 
Undertake monetary business with all 
Canada, Newfoundland, and the United St 
issne Sterling and Currency Drafts ar 
Transfers. 
Financial Agents of the Government of the 
Dominion of Canada 
ALEXANDER LANG, Managrr 


BANK OF CALCUTTA. LTD. 


Heap OFF! 


London 
Committee: 


Subscribed Capital .......... Re. 00,000 
Paid-up Cap ee ‘ 1» 10,00,000 
Reserve Fund......Rs.11.00,000 


Uncalled Capital «+ ys 5;00,000 , ; 

——  16,0,00 
DIRECTORS , 

David Yule, Esq. (Messrs Andrew Yule and Uo 
Chairman 

R. J. D. Thomas, Esq. (Messrs J. Thomas and 

N. A. Mcl.eod, Esq. (Messrs M and 

D. King, Esq., Manager. 


This Bank offers special facilities to nome 
capitalists lesirous of investing f n India, ane 
is prepared to advise constit ts in the purcbast 
and sale of all Indian Securities, pa 


Shares and Debenture Stocks ite, | 
and other undertakings. Securities r ie 
Safe Custody on usual terms, and the ateresis 
absentee shareholders represented under? 
Attorney. : 
Deposits received on current account oF 2 a 
periods, on terms which can be 4s “ reained 00 
application to the Bank's London Agents 
GEORGE YULE ana ie 
9, GREAT WINCHESTER S8BT., ! NDON, © 





- ESTABLIS ae 
BIRKBECK HAN 
Southampton B + ane tanked 
- oS 
The BIRKBECK ALMANACK, wit particulars 


post tree. 
FRANCIS RAVENS 


THE COMMERCIAL BANKING 
OF SYDNEY (LIMITED 


Established 1834—I: 


( OMAN! 


o9 110.000 
‘e te Subscribed Z 
ae ibseribe £1,000,00 
aid-up ; . fi 10.00 
Reserve Fund . 

Draft payable ¢ = 
Aus aiia ar 1 i 
I s on Australia neg 4 
ta sca d. 
Wepos rec 1 r i 
i a 1 on a} A 
London Off Si 
Lombard eet, bt 
ac 
» HANI 





